
ADVERTISEMENT FOR PROPOSALS
FOR THE REDEVELOPMENT OF PROPERTY

The Charleston Urban Renewal Authority (the Authority) hereby solicits 
sealed proposals for the redevelopment of property located at 170-178 Summers 
Street in Downtown Charleston (former B&B Loans) and containing approximately
22,370 square feet of building area (plus basement).

The property is owned by the Authority and is identified as the Charleston 
East Tax District, Map 8, Tax Parcel 41, City of Charleston, Kanawha County, West 
Virginia.

All proposals must include a plan for the development of the entire building, 
although phasing will be considered. The project will respond to the requirements 
of the Downtown Village District (DVD) which allows for a wide variety of 
commercial and residential uses, including the mixture of uses within the same 
building. The developer will be responsible for all costs associated with purchasing 
(or leasing) and developing the property and locating tenants for long term 
occupancy.  The property’s current value is approximately $30.00 per square foot
of building.

The criteria upon which the developer is selected include, but are not limited 
to, factors such as project design, qualifications and experience of the developer,
feasibility of financing and benefits to the community.

All proposals for development must be delivered to the Charleston Urban 
Renewal Authority, Suite 244, Morrison Building, 815 Quarrier Street, Charleston, 
West Virginia 25301 on or before 4:00 p.m. on Friday, September 25, 2015.

Persons or firms interested in submitting proposals may obtain further 
information as is available from the Authority’s office by calling (304) 348-6890 
between the hours of 8:30 a.m. and 4:30 p.m., Monday through Friday, excluding 
holidays, or by writing the Authority at the above-stated address, or by email at 
jedwardscura@wvdsl.net.

The Authority reserves the right to reject any and all proposals received.  

EQUAL OPPORTUNITY EMPLOYER

CHARLESTON URBAN RENEWAL AUTHORITY
James H. Edwards
Executive Director
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The Property 

170-178 Summers Street is located in a high traffic site in the core of West Virginia’s Capitol City and centered between 
the Town Center Mall and Charleston’s Historic Village District.   This three-story historic concrete structure has ample 
storefronts with large storage areas and totals 22,370 SF plus basement.  The storefronts face Summers Street and 
Brawley Walkway/Fife Street which is a pedestrian walkway between Capitol Street and the Charleston Town Center. 
The building is within walking distance of unique restaurants that cater to the thousands of workers in the downtown 
offices.   It features a corner storefront that would be an excellent location for a restaurant including an area for outdoor 
dining. 

The upper floors of the building are of concrete construction and have been gutted.  The floors could be easily designed 
to house quality office space or residential units, with a municipal parking garage directly adjacent.  There is a possibility 
to connect directly to the parking garage, providing secure access to the building.    

This historic property is located within a National Register Historic District, making it eligible for 20% Federal and 10% 
State investment tax credits.  These credits are applied to rehabilitation expenses and are subtracted from the investor’s 
income tax liability. 

 



  

The building is unoccupied.  The Building Condition Report and Historic Building Analysis can be provided upon request.  

The Charleston Urban Renewal Authority (CURA) purchased the property in August of 2014 and has made basic 
improvements since that time, including: 

• Removal of interior additions such as drop ceilings, non-original walls, mechanical equipment, fixtures, etc.; 
• Removal of all asbestos-containing materials; 
• Basic roof repairs; 
• Replacement of missing storefront glass. 

 
There are no leases, no debt, no liens or assessments on the property.  It is free and clear. 

Building Information 

Basement   SF:  7,863  Third Floor  SF:  7,173 

Ground Floor   SF:  7,529  TOTAL USABLE  SF: 22,371 

Second Floor  SF:  7,173 

 



Importantly, the City of Charleston is moving forward with an aggressive improvement plan for Brawley Walkway/Fife 
Street and Slack Plaza.  This project will begin soon with the improvement of the pedestrian section from the Town 
Center Mall (Court Street) to Laidley Street.  The next phase will improve the section of Brawley Walkway/Fife Street 
next to this property (Capitol to Summers), making the area much more attractive to downtown workers and visitors, 
especially for sidewalk café dining.  Across the street, Slack Plaza will become Charleston’s “town square” for its 
downtown.  The plan is shown below. 

 

The Charleston Area Alliance recently completed a market analysis of the potential for downtown housing.  That report 
can be found at http://www.charlestonareaalliance.org/getattachment/community-development/keys-4-healthy-
kids/Charleston,-WV-14-590-(Hsg-Needs-Assmt)-Final-Revised-5-21-15-compressed.pdf/ 

 

Other Resources 

Charleston’s Comprehensive Plan  

http://cityofcharleston.org/sites/default/files/documents/Comprehensive%20Plan.pdf 

Charleston’s Downtown Plan 

http://cityofcharleston.org/sites/default/files/documents/Charleston%20Downtown%20Plan.pdf 

 

 

 

 



 



 



 



 


